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National Electric Grid of Uzbekistan JSC

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2024

(No audited)

30 June 31 December
In millions of Uzbekistan Soums 2024 2023
Assets
Non-current assets
Property, plant and equipment 9.216.998 7,957,552
Right-of-use assets 29.479.549 54,464,562
Investments in associates and joint ventures 7.251 -
Advances paid for non-current assets 245.540 370,553
Deferred tax assets 576.325 918,619
Other non-current assets 1.258 1,095
Total non-current assets 39.526.921 63,712,381
Current assets
Inventory 213.835 125,009
Trade and other receivables 3.219.618 3,269,071
Advances paid 900.515 398,214
Income tax prepaid 0 -
VAT recoverable and other prepaid taxes 188.181 190,524
Restricted cash 398.043 428,856
Cash and cash equivalents 264.356 239,122
Other current assets 112.033 49,599
Total current assets 5.287.964 4,700,395
Total assets 44.823.501 68,412,776
Equity
Charter capital 5.113.389 5,113,389
Additional capital 76.291 -
Reserve capital 7.201 -
Accumulated loss (14.240.285) (18,406,517)

Equity attributable to the Group’s owner (9.043.403) (13,293,128)
Non-controlling interest -
Total equity (9.043.403) (13,293,128)
Liabilities
Non-current liabilities
Loans and borrowings 5.381.218 4,020,821
Lease liabilities 26.766.524 57,347,680
Deferred tax liabilities 279.269 268,211
Other non-current liabilities 8.615 3,252
Total non-current liabilities 32.435.627 61,371,753
Current liabilities
Loans and borrowings 564.494 384,647
Trade and other accounts payable 17.199.484 12,737,345
Lease liabilities 2.713.025 4,261,981
Advances received 856.138 2,817,284
Taxes payable other than income tax 885 12,041
Other current liabilities 97.252 120,853
Total current liabilities 21.431.278 20,334,151
Total liabilities 53.866.904 \\ 81,705,904
Total equity and liabilities , PN 44.823.501 |\ 68,412,776
\k\\\ - % )
|
KurbonovEM ~ ° Kholboev S.

Deputy Chairman of the Board

Chief Accountdnt



National Electric Grid of Uzbekistan JSC

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE LOSS

For the period ended 30 June 2024

Deputy Chairman of the Board

(No audited)
In thousands of Uzbekistan Soums 30.06.2024 2023
Revenue 21.507.668 30,651,183
Cost of sales (22.948.771) (31,759,183)
Gross profit (1.441.103) (1,108,000)
- Other operating income 21.798 112,911
General and administrative expenses (122.674) (306,980)
Accrual of provision for expected credit losses 3.561.017 (1,163,018)
Operating income 2.019.037 (2,465,087)
Finance income 2.471 30,966
Finance costs (968.745) (2,230,780)
Foreign exchange loss, net (1.425.366) (5,677,187)
Loss before income tax (372.603) (10,342,088)
Income tax (charge)/benefit 858.253 1,174,765
Net loss for the year 485.650 (9,167,323)
Other comprehensive income for the year - -
Total comprehensive loss for the 30 June 2024 485.650 (9,167,323)
/ |
Kurbonov F.M Kholb N.

Chief A¥countant
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National Electric Grid of Uzbekistan JSC

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 30 June 2024

In millions of Uzbekistan Soums

Cash flow from operating activities
Loss before income tax

Adjustments for:
Finance costs
Foreign exchange loss, net

(Recovery)/accrual of provision for expected credit losses
Depreciation of property, plant and equipment and right-of-use

assets
Finance income
Other non-cash operating expenses

Operating cash flows before changes in working capital

Change in trade and other receivables

Change in inventory

Change in other current assets

Change in advances paid

Change in trade and other payables

Change in advances received

Change in other liabilities

Change in VAT recoverable and other prepaid taxes
Changes in working capital

Income taxes paid
Interest received
Interest paid
Net cash flows from operating activities

Cash flows from investing activities
Purchase of property, plant and equipment
Transfers in restricted cash

Net cash flows used in investing activities

Cash flows from financing activities
Proceeds from borrowings
Repayment of borrowings
Repayment of lease liabilities
Net cash flows received from financing activities
Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the year 2023
Effect of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at the end 30.06.2024

Kurbonov F.M
Deputy Chairman of the Board

30.06.2024 2023
(372.603) (10.342.088)
1.368.745 2.230.780
1.425.366 5.677.187

(3.561.017) 1.163.018
902.731 1.927.718
(2.471) (30.966)
12.075 11.585
(227.174) 637.234
(356.702) (2.355.471)
44.394 82.419
(24.339) (1.047)
(35.552) (22.001)
2.685.965 1.891.909
1.358.524 2.358.505
218.280 2.728
42.536 85.889
3.705.932 2.680.165
(976.611) (2.276.572)
2.729.321 403.593
(1.732.899) (857.575)
76.812 124.350
(1.073.234) (733.225)
1.905.045 812.441
(204.017) (234.787)
(847.551) (139.559)
(853.477) 438.095
11.004 108.463
239.122 80.075
14.230 50.584
264.356 239.122
Kholbodv A.N.
Chief Accountant



